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OATH OR AFFIRMATION

I, Peter W.Gaudet, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of SWCD LLC dba Campfire Capital ("Company"), as of
December 31, 2014, are true and correct. I further swear (or affirm) that neither the Company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

Peter W.Gaudet

Sworn and subscribed to before me this 26th day of February, 2015.

GERALDINE L. CARPING
This report contains (check all applicable boxes): Netary Pubih. State cf New York

O M d in Worchester County

Report of Independent Registered Public Accounting Firm Comiassion Expiros <7(zz( i

(x) (a) Facing page.
(x) (b) Balance Sheet.
(x) (c) Statement of Operations.
(x) (d) Statement of Member's Equity.
(x) (e) Statement of Changes in Cash Flows.
(x) (f) Statement of Changes in Subordinated Liabilities
(x) Notes to Financial Statements.
(x) (g) Computation of Net Capital for Brokers and Dealers

Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934.
() (h) Computation for Determination of Reserve Requirements for Brokers and

Dealers Pursuant to Rule 15c3-3 under the Securities Exchange Act of 1934. (not
applicable)

() (i) Information Relating to the Possession or Control Requirements
for Brokers and Dealers Pursuant to Rule 15c3-3 under the

Securities Exchange Act of 1934 (not applicable).
() (j) A Reconciliation, including Appropriate Explanations, of the Computation of Net

Capital Under Rule 15c3-1 and the Computation for Determination of the
Reserve Requirements Under Rule 15c3-3 (not applicable).

() (k) A Reconciliation Between the Audited and Unaudited Consolidated Statements
of Financial Condition With Respect to Methods of Consolidation (not
applicable).

(x) (l) An Affirmation.
(x) (m) A Copy of the SIPCSupplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit (Supplemental Report on Internal
Control).

(x) (o) Review report on managements' assertion letter regarding (k)(2)(i).
(x) (p) Management's assertion letter regarding (k)(2)(i)
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SAMET c.,,,,..,..,,...
RISPORTOF INDEPENDENTFtEGISTEREDPUBLICACCOUNTING FIRM

To the Memberof:
SWCD LLC dbaCampfire Capital

We haveaudited the accompanyingfinanclal statementsof SWCD LLC dba Campfire Capital (the
Company),a New York company,which comprise the statementof financial conditionas of December31,
2014, and the related statements of loss, changes inmember's equityand cash flowsfor the period from
April 29,2014 through December 31,2014 that are filed pursuant to Rule 17a-5 under the Securities
ExchangeAct of 1934, and the related notes to thefinancial statementsandsupplemental information.
The Company'smanagement is responsiblefor these financial statements. Our responsibility is to
express an opinion on these financial statements basedon our audit.

We conductedour audit in accordancewith standardsof the PublicCompanyAccounting Oversight Board
(UnitedStates). These standardsrequire that we pianand perform the audit to obtain reasonable
assurance aboutwhether the financial statementsare free of material misstatement. The Company is not
requiredto have, nor were we engagedto perform, an audit of its internalcontrol over financial reporting.
Our audit included considerationof internalcontrol over financial reporting as a basis for designingaudit
proceduresthat are appropriate in the circumstances,but not for the purposeof expressing an opinion on
the effectiveness of the company's intemal control over financial reporting. Accordingly,weexpress no
such opinion.An auditalso includesexamining, on a test basis evidence supportingthe amounts and
disclosuresin the financial statements,assessingthe accounting principlesused and significantestimates
made by management,as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basisfor our opinion.

In our opinion the financial statementsreferredto above present fairly, in all material respects, the
financial conditionof SWCD LLC dba Campfire Capitalas of December31,2014, and the results of its
operationsand its cash flows for the periodfrom April29, 2014 through December31,2014 inaccordance
with accounting principlesgenerally acceptedin the UnitedStates of America.

The computation of net capital pursuant to Uniform Net Capital Rule 15c3-i has been subjected to audit
proceduresperformed in conjunction with the auditof the Company's financial statements. The
supplementalinformation is the responsibilityof the Company'smanagement. Ouraudit procedures
includeddetermining whether the supplemental informationreconcilesto the financial statements or the
underlyingaccounting and other records,as applicable,and performingproceduresto test the
completenessand accuracyof the informationpresentedin the supplemental information. In forming our
opinion on the supplemental information,we evaluatedwhether the supplementalinformation, including its
form andcontent is presented in conformitywith Rule 17a-5 of the Securities ExchangeAct of 1934. In
our opinion,the supplementalinformation is fairly stated, in all material respects, in relation to the financial
statementsa a whole.

Samet Company, PC
Chestnut Hill, Massachusetts
February 26, 2015
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Samet & Company PC
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Chestnut Hill, MA 02467 617.734.8052fax www.samet-cpa.com



SWCD LLC dba Campfire Capital
Statement of Financial Condition

December 31, 2014

Assets

Cash $ 27,141
Accounts Receivable 4,200
Prepaid expenses 1,063
Computer Equipment 1,926

Total Assets 34,330

Liabilities and Member'sEquity

Accounts payable and accrued expenses $ 7,298

Total liabilities 7,298

Member'sequky 27,032

Total Liabilities and Member's Equity $ 34,330

See accompanying notes to the financial statements
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SWCDLLCdba CampfireCapital
Statement of Loss

April 29, 2014 to December 31, 2014

April 29, 2014 to
December31, 2014

Revenues:
Retainers $ 33,600

Expenses:
Consulting and professional fees 29,778
Travel 8,302
Mealsandentertainment 4,557
Communications,softwareand technology 576
Charitable Contributions 1,555
Regulatory fees 889
Office 786

Other Expenses 606
Casualty loss on computer equipment 1,854

Total Operating expenses 48,903

Net Loss $ (15,303)

Seeaccompanying notesto the financialstatements
- 3 -



SWCD LLC dba Campfire Capital
Statement of Changes in Member's Equity

April 29, 2014 to December31, 2014

April 29,2014 to
December 31, 2014

Balance April 29, 2014 $ 42,335

Net loss (15,303)

Balance December 31, 2014 $ , 27,032

See accompanying notes to the financial statements
- 4 -
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SWCDLLC dba CampfireCapital
Statementof CashFlows

April 29, 2014 to December 31, 2014

April 29,2014 to
.December 31, 2014

Cash flows from operatingactivites:
Net loss $ (15,303)
Adjustmentsto reconcilenet loss to net cash

used by operatingactivities:
Write down on computerequipment 1,854

Changes inoperating assets and liabilities:
(increase) decreasein:

AccountsReceivable (4,200)
Prepaidexpenses (1,063)
Accounts payable and accrued expenses 7,046

Netcash used by operating activities (11,666)

Cash Flows from investing activities:

ComputerEquipment (1,926)

Net Cashused by investingactivites (1,926)

Net decrease in cash (13,592)
Cash,beginning 40,733

Cash,ending $ 27,141

See accompanyingnotesto the financialstatements
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SWCD LLC dba Campfire Capital

Notesto FinancialStatements
April29,2014to December31,2014

NOTE 1 - DESCRIPTION OFTHE COMPANY

SWCD LLC dba CampfireCapital(the"Company")formedon June 19,2008, is a registeredbroker-dealer
with the Securitiesand ExchangeCommission("SEC")and a memberof the FinancialIndustryRegulatory
Authority(FINRA). The Companyengagesin the privateplacementof securities,mergers& acquisitions
advisoryservices, corporatefinance& developmentservices,and investmentbankingadvisoryservices.
The Companyreceived its FINRAapprovalfor membershipon April 29,2014. The Company is exempt from
rule 15c3-3 of the SEC under paragraph (k)(2)(i)of that rule.

NOTE2 - SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

Cashand CashEquivaients:
The Companyconsidersall moneymarketaccounts,time depositsand certificateof depositspurchasedwith
originalmaturitiesof three monthsor less to be cash equivalents.At December31,2014,therewere no
cash equivaients.

PropertyandEquipment
Propertyandequipmentare recordedat cost anddepreciatedusingthe straight-linemethodover the
estimated useful lives of the related assets. No depreciation expense was recorded during the eight months
endedDecember31,2014.

RevenueRecognition:
The Companyenters into agreementswithcustomersforadvisoryservices,servicefees, mergersand
acquisitionsand privateplacementtransactions.Accordingly,managementrecognizesfee advisoryfee
incomeas servicesare performedand successfeeswhenthetransaction iscompleted.

AccountsReceivable:
An allowancefor doubtful accountsis maintainedbasedon management'sassessmentof the collectabilityof
accountsreceivable.The Company includesaccountsreceivablebalancesthatare determinedto be
uncollectible,alongwith a general reserve,in the overallallowancefor doubtfulaccounts. After allattempts
to collecta receivablehave failed, the receivableiswritten off againstthe allowance. Basedon the
informationavailable,the Companybelievesno allowancefor doubtful accountsis necessaryas of
December31,2014.

IncomeTaxes:
The sole memberof the Companyhas electedto havethe Companytaxedas a singlememberLLC.
Accordingly,the Companyis not subjectto federalor state incometaxes.All taxableincomeor lossand tax
creditsare reflectedon the incometax retums of the member.

- 6 -



SWCD LLC dbaCampfireCapital

Notesto FinancialStatements(continued)
April 29,2014to December31,2014

NOTE2 - SUMMARYOF SIGNIFICANTACCOUNTINGPOUCIES (CONTINUED)

IncomeTaxPositions:
The FinancialAccountingStandardsBoard ("FASB")hasissueda standardthatclarifies the accountingand
recognitionof incometax positionstaken or expectedto be taken in theCompany'sincometax returns.The
Companyhas analyzedtax positionstaken for filing with the internalRevenueServiceandali state
jurisdictionswhere it operates. The Companybelieves that incometax positions wili be sustained upon
examinationanddoes notanticipateanyadjustmentsthatwouldresuitin a materialadverseeffect onthe
Company'sfinancialconditlon,resuitsof operationsorcashflows.Accordingly,the Companyhas not
recordedanyreserves or relatedaccrualsfor interestandpenaltiesfor uncertainincometax positions,
if theCompany incurs interestor penaltiesas a resultof unrecognizedtax positionsthe policy Isto classify
inteost accrued with interestexpenseand penaltiesthereonwithoperatingexpenses. The Companyis
subjectto routine auditsby taxingjurisdictions;howeverthereare currentlyno audits for anytax periods in
progress. The Company'sfederaland state incometax returnsare generallyopen for examinationfor the
past threeyears.

Estimates:
The preparationof financial statements inconformity withUnited States of America generallyaccepted
accountingprinciplesrequiresmanagementto make estimatesandassumptionsthat affectthe sported
amountsof assetsand liabilitiesat the date of thefinancialstatementsand the reportedamountsof revenues
andexpensesduring thereportedperiod.Actual resultscoulddiffer fromthose estimates.

Fair Valueof Financial Instruments:
The carryingamounts of financialinstruments,includingcash,prepaidexpensesandaccountspayableand
accrued expensesapproximatesfairvaluedue to the shortmaturitiesof these assetsand liabilities.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company utilizes office space owned by the sole member. No rent was charged to the Company
during the eight monthsended December 31, 2014.

NOTE4 - CONCENTRATIONS

Customers
The Company earned 100% of its revenuefromone customer during the eight months ended December
31, 2014.
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SWCD LLC dbaCampfireCapital

Notes to FinancialStatements(continued)
April29,2014 to December31,2014

NOTE4 - CONCENTRATIONS(CONTINUED)

.Qash
The Company maintains its cash at financial institutions in bank deposits, which may exceed federaliy
insured limits. The Company has not experienced any losses in such accounts. Company management
believes it is not exposedto any significant risk with respect to cash, ·

NOTE 5 - NET CAPITALREQUIREMENT

The Companyis a registeredbroker-dealer and, accordingly,is subjectto the Securitiesand Exchange
CommissionUniform NetCapitalRule (15c3-1),which requiresthe malntenanceof a minimum netcapitalof
12.5%of aggregateindebtedness(duringthe first 12monthsof membership),as defined, or$5,000,
whichever is greater. At December31,2014,theCompanyhad netcapitalof $19,843whichwas$14,843in
excessof its requirednet capitalof $5,000.The Company'saggregateIndebtednessto netcapitalwas .37to
1.

NOTE 6 - SUBSEQUENT EVENTS

The Companyhas evaluated the need for disclosuresand/or adjustmentsresulting from subsequent
events through February26,2015, the date the financial statementswere issued.Based on this
evaluation, nodisclosuresor adjustmentsto the financialstatements were required.
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SWCD LLC dba Campfire Capital

Computationof Net Capital Pursuant to
Uniform CapitalRule 15c3-1

December31,2014

Member's equity $ 27,032

Non-allowable assets:
Accounts Receivable 4,200
Prepaid expenses 1,063
Computer Equipment 1,926

7,189

Net capital 19,843

Minimum net capital required $ 487
Minimum dollar net capital required 5,000
Net capital requirement 5,000

Excess net capital $ 14,843
Netcapital less 120%of minimum

dollar net capital required $ 13,843

Ratlo of aggregate indebtedness to net capital 36.8%

Aggregate Indebtedness

Accounts payableand accrued expenses 7,298

Total aggregate indebtedness _$ 7,298

Reconciliationwith the Company's computation of net capital:

Net capital as reported in the Company'sPart IIA (unaudited) focus report _$ 19,843

Net capital perabove $ 19,843

See the accompanying notes to the financial statements
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SWCD LLC DBA CAMPFIRE CAPITAL

REPORT UNDER THE EXEMPTION CONTAINED IN RULE 15c3-3

For the Period from April 29,2014 through December 31,2014
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S T Certißed Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

SWCD LLC dba Campfire Capital

We have reviewed management's statements,included in the accompanying Report Under the
Exemption Contained in Rule 15c3-3,in which (1) SWCD LLC dba Campfire Capital identified
the following provisions of 17 C.F.R.§15c3-3(k) under which SWCD LLC dba Campfire
Capital claimed an exemption from 17C.F.R.§240.15c3-3(k)(2)(i) (the "exemption provisions")
and(2) SWCDLLC dbaCampfire Capital statedthat SWCD LLC dba Campfire Capital met the
identified exemption provisions throughout the period ended December 31, 2014, without
exception. SWCD LLC dba Campfire Capital's managementis responsiblefor compliance with
the exemption provisions andits statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about SWCD LLC dba Campfire Capital's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,
basedon the provisions set forth in paragraph (k)(2)(i) of Rule 1503-3 under the Securities
Exchange Act of 1934.

Chestnut Hill, Massachusetts

February 26,2015
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Samet & Company PC
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Chestnut Hill, MA 02467 617.734.8052fax www.samet-epa.com



CAMPFIRE
CAPITAL

Assertions Regarding Exemption Provisions

I, asthe solememberof management of SWCD LLC dba Campftre Capital ("the
Company"),areresponsiblefor compliance with the annualreporting requirements under
Rule 17a-5of the Securities Exchange Act of 1934. Those requirements compel a broker
or dealerto file annualsreports with the SecuritiesExchange Commission (SEC) andthe
broker or dealer'sdesignatedexamining authority (DEA).One of the reports to be
included in the annual filing is an exemptionreportpreparedby an independentpublic
accountant based upon a review of assertionsprovided by the broker or dealer.Pursuant
to that requirement, the management of the Company hereby makes the foHowing
assertions:

Identified Exemption Provision:

TheCompany claims exemption from the custody andreserveprovisionsof Rule 15c3-3
by operatingunderthe exemptionprovided by Rule 15c3-3,Paragraph(k)(2)(i).

statement Regarding Meeting Exemption Provision:

The Companymet the identified exemption provision without exceptionthroughout the
period from June 1,2014 to December 31,2014.

SWCD LLC dba Campfire Capital

B

Peter W.Gaudet,Solemember

February 3, 2015
(Date)

81 Campfire Road, Chappaqua,NY 10514
914-861-2113

info@campflrecap.com


